
Revocable Living Trust Operation
WHILE YOU ARE ALIVE

AFTER YOU PASS
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CREATES TRUST
GRANTOR

TRANSFERS ASSETS 
TO TRUSTRECEIVES

INCOME

TRUSTEE
(Initially, Grantor, then 
subsequent or successor 
trustees named or a 
process for naming

SUCCESSOR TRUSTEE NAMED

- Normally to surviving 
spouse initially, then, 

after surviving 
spouse passes:
Ultimate Heirs

Distributions
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